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(trillion dollars, weekly, ratio scale)
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Source: LSEG Datastream and © Yardeni Research.
* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
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NIFICENT-7*: MARKET CAP SHARE OF S&P 500
(percent, weekly)
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
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MAGNIFICENT-7* STOCKS FORWARD PRICE-TO-SALES RATIO
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Source: LSEG Datastream and ® Yardeni Research.
* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
Figure 4
40 40
FORWARD P/E RATIOS* OF S&P 500 WITH
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Source: LSEG Datastream, © Yardeni Research. IBES.
* Price divided by consensus forward earnings forecast

** Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.

s B

2018 2019 2020 2021 2022

2023 2024

2025



rigure 9
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Source: LSEG Datastream and © Yardeni Research. IBES.
* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, Nvidia, and Tesla. Both classes of Alphabet are included.
** Analysts' consensus expected short-term earnings growth rate over the next 52 weeks.
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Source: LSEG Datastream and © Yardeni Research.
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MAGNIFICENT-7: LONG-TERM EARNINGS GROWTH (LTEG)*

(percent, annual rate, daily)
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Source: LSEG Datastream and © Yardeni Research.
* LTEG is five-year ahead consensus median expected long-term earnings growth.
Figure 8
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MAGNIFICENT-7*: LONG-TERM EARNINGS GROWTH (LTEG**)
(percent, weekly) s
Magnificent-7 Long-Term Earnings Growth, 3-5 Years (Feb 13 = 21.7%)
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Source: LSEG Datastream and ® Yardeni Research.
* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
** LTEG is analysts' consensus expected long-term earnings growth over the next 3-5 years.
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Source: LSEG Datastream and ® Yardeni Research.
Figure 10
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MICROSOFT: FORWARD LTEG, STRG & STEG
(percent, annual rate)
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Source: LSEG Datastream and © Yardeni Research.
* LTEG is five-year ahead consensus expected long-term earnings growth. STEG is one-year ahead consensus expected short-term earnings growth.
STRG is one year consensus expected short-term revenues growth
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MICROSOFT: FORWARD REVENUES
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Source: LSEG Datastream and © Yardeni Research.
* Time-weighted average of consensus estimates for current year and next year. Total revenues, not per share.
Figure 12
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MICROSOFT: FORWARD OPERATING EARNINGS PER SHARE
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Source: LSEG Datastream and ® Yardeni Research.
* Time-weighted average of consensus estimates for current year and next year.
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MICROSOFT: FORWARD PROFIT MARGIN*
(using analysts’ average earnings and revenues forecasts)
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Source: LSEG Datastream and ® Yardeni Research.
* Forward earnings per share divided by forward revenues per share.
Figure 14
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Source: LSEG Datastream and ©® Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.
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