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Figure 1
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JAPAN: HEADLINE & CORE CONSUMER PRICE INDEXES
(yearly percent change)

51 Japan Recession [ 5

—— Japan CPI Less Fresh Food (Nov = 3.0)

—— Japan CPI Less Fresh Food & Energy (Nov = 3.0)
4] Japan CPI (Nov = 2.9) [ 4
34 -3
2 RS N I
1 4
0

!

1
2
-3 T T T T T T T T -3
1985 1990 1995 2000 2005 2010 2015 2020 2025

Source: LSEG Datastream and © Yardeni Research. Ministry of Internal Affairs & Communication.

Figure 2
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JAPAN: REAL GROSS DOMESTIC PRODUCT (GDP)

- yearly percent change (Q3-2025 = 0.7)
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Source: LSEG Datastream and © Yardeni Research. Cabinet Office Japan.



Figure 3
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JAPAN EXPORTS TO SELECT COUNTRIES
(trillion yen, nsa, monthly)
—— China (Nov = 1.82)
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—— Taiwan (Nov = 0.71)
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Source: LSEG Datastream and © Yardeni Research. Japan Ministry of Finance.
Figure 4
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JAPAN: 10-YEAR GOVERNMENT BOND YIELD
(percent, daily)
—— 10-Yr JGB Yield (Jan 09 = 2.09)
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Source: LSEG Datastream and © Yardeni Research. Refinitiv.



Figure 5
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1 JAPAN NIKKEI STOCK PRICE INDEX
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Source: LSEG Datastream and © Yardeni Research. Nikkei.
Figure 6
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CHINA: CONSUMER CONFIDENCE INDEX
(nsa) [ 130
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Source: LSEG Datastream and © Yardeni Research. National Bureau of Statistics of China.



Figure 7
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CHINA: CONSUMER PRICE INDEX
(yearly percent change) [ g
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Source: LSEG Datastream and © Yardeni Research. National Bureau of Statistics of China.
Figure 8
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NVIDIA: STOCK PRICE (NVDA)
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Source: LSEG Datastream and © Yardeni Research. NASDAQ.
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