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Source: LSEG Datastream and © Yardeni Research. S&P Global.
* Manufacturing (M-PMI) and Non-Manufacturing (NM-PMI)
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve Board.
* Includes domestically chartered commercial banks and foreign-related ones.
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Source: LSEG Datastream and © Yardeni Research, and The Conference Board.
* Time-weighted average of analysts’ consensus estimates for S&P 500 earnings per share for current and next year.
Figure 4
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LABOR SUPPLY & DEMAND IN THE UNITED STATES
(million, sa, monthly)
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
* Job openings pushed ahead by one month.
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Source: LSEG Datastream and © Yardeni Research. Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve FOMC Summary of Economic Projections.
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Source: LSEG Datastream and © Yardeni Research and Bureau of Labor Statistics.
" Less energy & food.
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve FOMC Summary of Economic Projections.
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve FOMC Summary of Economic Projections.
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve and Freddie Mac.
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve FOMC Summary of Economic Projections.
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Figure 15
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Source: LSEG Datastream and © Yardeni Research.
* Nonfarm business. Hourly compensation divided by productivity.
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Source: LSEG Datastream and © Yardeni Research. Bureau of Labor Statistics.
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Figure 19
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Source: LSEG Datastream and © Yardeni Research. Bureau of Labor Statistics.
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CONSUMER PRICE INDEX: HEADLINE GOODS & SERVICES
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Source: LSEG Datastream and © Yardeni Research.
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CONSUMER PRICE INDEX: RENT OF SHELTER
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Source: LSEG Datastream and ©® Yardeni Research and Bureau of Labor Statistics.
Figure 22
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CONSUMER PRICE INDEX: SERVICES WITH & WITHOUT RENT OF SHELTER
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
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