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Source: LSEG Datastream and @ Yardeni Research, and Federal Statistical Office, Germany.
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Source: LSEG Datastream and © Yardeni Research, and Federal Statistical Office, Germany.
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Source: LSEG Datastream and © Yardeni Research, and DG ECFIN - Directorate General for Economic and Financial Affairs.
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Source: LSEG Datastream and ® Yardeni Research. Main Economic Indicators.



Figure 5

14
GERMANY: 10-YEAR GOVERNMENT BOND YIELD
(percent)
12 4| —— 10-Year Government Bond Yield (Sep 15 = 2.69) - 12
Recession

10 - 10
8 - 8
6 - 6
4 - L 4

2 - 2

0 W \!\\M 0
-2 T T T T T T T -2

1960 1970 1980 1990 2000 2010 2020
Source: LSEG Datastream and © Yardeni Research, and Main Economic Indicators, OECD.
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Source: LSEG Datastream and © Yardeni Research, and European Central Bank.

*Paid on bank reserves held at ECB.

*On June 5, 2025, the ECB lowered the rate to 2.0%, effective on June 11, 2025.
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