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Source: LSEG Datastream and © Yardeni Research. Census Bureau.
Figure 2
x 1,000 x 1,000
20.00 20.00
S&P 500 SYSTEMS SOFTWARE: STOCK PRICE INDEX
(CRWD F EN MSFT NOW ORCL PANW)
10.00 1 Systems Software, ratio scale, daily (Oct 07 = 9,821.98) L 10.00
soodl— 200-Day Moving Average (Oct 07 = 8,445.66) -} 8.00
. Recession .
6.00 [ 6.00
4.00 - 4.00
2.00 - 2.00
1.00 - - 1.00
0.80 4 [ 0.80
0.60 § [ 0.60
0.40 - 0.40
0.20 - 0.20
0.10 4 - 0.10
0.08 0.08

1995 2000 2005 2010 2015 2020 2025
Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.



Figure 3
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Price divided by 12-month forward consensus expected operating earnings per share.
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Source: LSEG Datastream and ©® Yardeni Research, and Standard & Poor's.
Figure 6
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S&P 500 INTERACTIVE MEDIA SERVICES: ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)
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Source: LSEG Datastream and ©® Yardeni Research, and Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.
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* Price divided by 12-month forward consensus expected operating earnings per share.
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Figure 9

S&P 500 SEMICONDUCTORS' MARKET CAP*
(daily, Oct 07, 2025)

Company MarketValue | Percent of Industry’s
(billion dollars) MarketCap
S&P 500 Semiconductors T7.457.3 100.0
Nvidia 4,091.8 54.9
Broadcom 1,429.8 19.2
Advanced Micro Devices 291.8 3.9
Micron Technology 164.7 2.2
Intel 151.0 2.0
Qualcomm 148.0 2.0
Texas Instruments 135.2 1.8
Analog Devices 97.8 1.3
Nxp Semiconductors 43.7 0.6
Monolithic Pwr. Sys. 331 0.4
Microchip Tech. 28.1 0.4
First Solar 19.8 0.3
(On Semiconductor 13.2 0.2
Skyworks Solutions 8.5 0.1

Source: LSEG Datastream and © Yardeni Research. Standard & Poors.

* Market capitalizations are float-adjusted and may not sum to total (or 100%)
due to weighting adjustments.
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* Time-weighted average of consensus estimates for current year and next year.
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Figure 11
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S&P 500 SEMICONDUCTIORS: FORWARD PROFIT MARGIN*
(using analysts’ average earnings and revenues forecasts)
Forward Profit Margin*, percent, weekly (Oct 07 = 41.6)
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Forward earnings per share divided by forward revenues per share.
Figure 12
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S&P 500 SEMICONDUCTORS: FORWARD OPERATING EARNINGS PER SHARE
(analysts’ average forecasts, dollars, ratio scale, weekly)
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Time-weighted average of consensus estimates for current year and next year.



Figure 13

S&P 500 SEMICONDUCTORS: ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
Figure 14
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Price divided by 12-month forward consensus expected operating earnings per share.
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