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16
10-YEAR US TREASURY VS MORTGAGE RATE
(percent)
14 J|— 30-Year Mortgage Rate, weekly (Sep 12 = 6.35) - 14
—— US Treasury Constant Maturity 10 Year, daily (Sep 16 = 4.06)

12 - 12
10 - 10
8 - 8
6 - 6
4 | 4
2 |2
0 T T U U T U T U 0
1985 1990 1995 2000 2005 2010 2015 2020 2025

Source: LSEG Datastream and © Yardeni Research. Freddie Mac and Federal Reserve.

Figure 2
MAGNIFICENT-7 STOCK PRICES
(week-to-date percent change, September 16,
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Source: LSEG Datastream and © Yardeni Research.
*MAGS = Roundhill Magnificent Seven ETF. XMAG = Defiance Large Cap ex-Mag 7 ETF (i.e., the S&P 493).
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Source: LSEG Datastream and © Yardeni Research.
Figure 4
MAGNIFICENT-7 FORWARD P/Es
(Sep 16, 2025)
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Source: LSEG Datastream and © Yardeni Research.



Figure 5
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Source: LSEG Datastream and © Yardeni Research.
* Time-weighted average of consensus estimates for current year and next year. Total revenues, not per share.
Figure 6
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TESLA: FORWARD PROFIT MARGIN*
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Source: LSEG Datastream and ©® Yardeni Research.
* Forward earnings per share divided by forward revenues per share.



Figure 7
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TSLA: FORWARD OPERATING EARNINGS PER SHARE
(analysts’ average forecasts, dollars, weekly)
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Source: LSEG Datastream and © Yardeni Research.
* Time-weighted average of consensus estimates for current year and next year.
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