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Source: LSEG Datastream and © Yardeni Research. Bureau of Labor Statistics.
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Source: LSEG Datastream and ©® Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, Buireau of Economic Analysis, and Bureau of Labor Statistics.
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29
REAL AVERAGE HOURLY EARNINGS IN PRIVATE INDUSTRY
(2017 dollars, sa, ratioscale) ~ |ES Y | N N = o
Real AHE*: All Workers (Jun=2870) | AN I oA
28 |-+ Trend line, slope is 1.0%peryear [ [T T e | 28
Recession | .
P M T — — — e e S T— —— —— - 27
R e e e e = 26
25 )i S - 25
24 | | 24
23 T T " T T T T r 23

06 07 08 09 10 1 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Source: LSEG Datastream and ©® Yardeni Research.
* Using personal consumption expenditures deflator.
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Source: LSEG Datastream and © Yardeni Research. Bureau of Labor Statistics.
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Source: LSEG Datastream and ® Yardeni Research. Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
*Labor Force divided by total Noninstitutional Working Age Population.
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research and Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research, and IBES.
* MAGNIFICENT-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla.
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Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S.
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* MAGNIFICENT-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, Nvidia, and Tesla.
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Figure 13

(weekly, March 5, 2009 = 0)

—— S&P 500 LargeCap Forward Earnings (Aug 21 = 340.48)
500 | sgp 400 MidCap Forward Earnings (Aug 21 = 393.07) - 500

—— S&P 600 SmallCap Forward Earnings (Aug 21 = 451.20)

Recession
400 - 400
300 - L 300
200 - 200
100 - L 100
0 \v 0
-100 r T T T r r r T r -100
2010 2012 2014 2016 2018 2020 2022 2024 2026
Source: LSEG Datastream and © Yardeni Research.
Figure 14
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Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S.
* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
** Aggregate forward consensus expected operating earnings as a percentage of aggregate forward consensus expected revenues.




Figure 15
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Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S.
* Forward operating earnings per share divided by forward revenues per share.
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