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Source: LSEG Datastream and © Yardeni Research. China Securities Index Company (CSl) and MSCI.
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Source: LSEG Datastream and © Yardeni Research, and National Bureau of Statistics of China/Refinitiv.
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Source: LSEG Datastream and ® Yardeni Research, and National Bureau of Statistics of China.
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Source: LSEG Datastream and © Yardeni Research. Cabinet Office Japan.
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4500 2000

JAPAN MSCI STOCK PRICE INDEX
(CETY]

—— US Dollars (Aug 18 = 4,629.9) <<<
4000 4| | ocal Currency (Aug 18 = 1,896.9) >>>

i

3500 ] i ‘ |- 1500
3000 - 1250
2500 ] - 1000
)
2000 ] ~ Lo - 750
lﬂl I
J
\
1500 - 500

1000 . . . ‘ ‘ ‘ 250
2000 2005 2010 2015 2020 2025
Source: LSEG Datastream and ® Yardeni Research. MSCI.
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Source: LSEG Datastream and © Yardeni Research, and National Bureau of Statistics of China, and Bureau of Labor Statistics.
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Figure 11
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Source: LSEG Datastream and ©® Yardeni Research.

* Percentage that companies reported earnings above or below the consensus estimate at the time of the earnings report.
Updated as of 18/08/2025.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S.
* Growth rates compare current members of the S&P 500 with members in the index a year earlier (apples-to-oranges comparisons).
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Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S.
* Growth rates compare current members of the S&P 500 with members in the index a year earlier (apples-to-oranges comparisons).



Figure 15
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Source: LSEG Datastream and ® Yardeni Research. LSEG I/B/E/S.
* Proforma (based on latest index constitutents).
Updated as of 15/08/2025.
Figure 16
S&P 500 SECTORS: REVENUES, EARNINGS, & MARGINS:
Q2-2025 CONSENSUS FORECASTS*
(percent) 10 20 30 40 50

Communication Services ||l Y/Y Revenues Growth (%)
I Y/Y Earnings Growth (%)

Information Tech | | Quarterly Profit Margin (%)

gy

Financials

S&P 500 |

Health Care

Consumer Discretionary |

Industrials

Real Estate |

Consumer Staples

Materials |

Utilities

Energy | -185

T T
-20 -10 0 10 20 30

Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S.
* Proforma (based on latest index constitutents).
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Figure 17
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Source: LSEG Datastream and © Yardeni Research.
* S&P 493 excludes the Magnificent-7.
** Magnificent-7 includes Alphabet, Amazon, Apple, Meta, Microsoft, Nvidia, and Tesla.
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