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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
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S&P 500 HEALTH CARE SECTOR & INDUSTRY PERFORMANCE
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.

- 40

- 30

- 20

- 10

- -20

30

- 25

- 20

- 15

- 10

[ -5

[ -10

- -15

[ -20

[ -25

[ -30

[ -35

[ -40

-45



Figure 3
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S&P 500 HEALTH CARE: FORWARD P/E*
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Source: LSEG Datastream and ® Yardeni Research. Standard & Poor's.
* Price divided by 12-month forward consensus expected operating earnings per share.
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S&P 500 MANAGED HEALTH CARE: ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

1 {{—2023 (11.1) -1
— 2024 (7.7)
— 2025 (11.2)
— 2026 (4.6)

10 - 10
9 -9
8 - 8

L~
7 -7
6 - 6
5 L 5
4 . . 4

2023 2024
Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.

2025



Figure 5
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Price divided by 12-month forward consensus expected operating earnings per share.
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S&P 500 BIOTECHNOLOGY: ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.
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S&P 500 BIOTECHNOLOGY: ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.



Figure 9

100 100
S&P 500 BIOTECHNOLOGY: FORWARD P/E*
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Price divided by 12-month forward consensus expected operating earnings per share.
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S&P 500 PHARMACEUTICALS: ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.
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80 80
S&P 500 PHARMACEUTIC. ANNUAL EARNINGS GROWTH FORECASTS
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Source: LSEG Datastream and @ Yardeni Research. Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Price divided by 12-month forward consensus expected operating earnings per share.
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(AXON BA GD GE HIl HWM LHX LMT NOC RTX TDG TXT)
2000 - Aerospace & Defense, ratio scale, daily (Jul 29 = 2,241.84) - 2000
—— 200-Day Moving Average (Jul 29 = 1,867.76) M
Recession /
e
\ Wy~
1000 - 1000
900 | 900
800 y | 800
700 N 700
600 § ,/ [ 600
500 / 500
400 s Y L 400
/‘/ ./ 4
300 | "2 e | 300
e | '/
il W L F o \,‘ ,
200 | o4 4/ W - 200
Vs
/

100 |- 100
90 T U T U U U T 90
1995 2000 2005 2010 2015 2020 2025

Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
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S&P 500 AEROSPACE & DEFENSE: ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)
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Figure 15
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* Based on consensus estimates for current year, next year, and following year.
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Price divided by 12-month forward consensus expected operating earnings per share.
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