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Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
*Monthly through 1964, weekly after



Figure 3

S&P 500 PERCENT CHANGE THROUGHOUT THE DECADES
(all calculations are done from the end of each year: December 31st)
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Source: LSEG Datastream and © Yardeni Research. Standard & Poors.
*January 1921
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Source: LSEG Datastream and @ Yardeni Research, and Standard & Poor's.
* Compounded annual growth rates monthly using base value.
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.

Figure 6

US INDUSTRIAL PRODUCTION: SEMICONDUCTOR & RELATED COMPONENTS
(2012 = 100)
— Semiconductor & Related Electronic Components (Jun = 160.6) |
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Figure 7
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HIGH-TECH CAPITAL SPENDING IN NOMINAL GROSS DOMESTIC PRODUCT (GDP)
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.
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Source: LSEG Datastream and @ Yardeni Research, and Bureau of Economic Analysis.
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HIGH-TECH'S SHARE OF CAPITAL SPENDING IN NOMINAL GDP
(percent)
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.
* Includes high-tech equipment, software, and R&D.
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MAGNIFICENT-7*: MARKET CAP
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Source: LSEG Datastream and © Yardeni Research.
* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's and LSEG I/B/E/S.
* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, Nvidia, and Tesla. Both classes of Alphabet are included.
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Source: LSEG Datastream and © Yardeni Research. Bureau of Economic Analysis.
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Figure 15
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Figure 16
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Source: LSEG Datastream and ©® Yardeni Research.
* Using personal consumption expenditures deflator. ** Production & Nonsupervisory Workers.
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Source: LSEG Datastream and © Yardeni Research. Bureau of Labor Statistics.

Figure 18
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