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Source: LSEG Datastream and © Yardeni Research, and Standard & Poor's.



Figure 3

TRANSPORTATION COMPOSITE INDUSTRY & STOCKS MARKET CAP™

(daily, Jun 24, 2025)

Stock Name Market Value Market Value asa % of
(billion dollars) | Total Transportation Composite
S&P 500 Transportation Composite 715.8 100.0
Uber 180.2 25.2
Union Pacific 136.2 19.0
United Parcel 73.8 10.3
CSX 61.0 8.5
Morfolk Southern 58.0 8.1
Fedeax 50.6 7.1
Delta Air Lines 30.7 4.3
Old Dominion Freight Line 28.4 4.0
United Airlines Holding 22.5 3.1
Southwest Airlines 16.5 2.3
ExpeditorsInternational of Washngtn 14.7 21
J B Hunt Transport Services 1.7 1.6
CH Robinson WWD. 10.5 1.5

* Market capitalizations are float-adjusted and may not sum to total (or 100%:)

due to weighting adjustments,

Source: LSEG Datastream and © Yardeni Research. Standard & Poors,

Figure 4

S&P 500 TRANSPORTATION INDUSTRY PERFORMANCE
(ytd percent change)
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Figure 5
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S&P 500 AIR FREIGHT & LOGISTICS: STOCK PRICE INDEX
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
Figure 6
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S&P 500 AIR FREIGHT & LOGISTICS: FORWARD REVENUES PER SHARE
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Time-weighted average of consensus estimates for current year and next year.



Figure 7
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* Time-weighted average of consensus estimates for current year and next year.
Figure 8
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S&P 500 AIR FREIGHT & LOGISTICS: ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)
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* Based on consensus estimates for current year, next year, and following year.



Figure 9
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* Based on consensus estimates for current year, next year, and following year.
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30 30
S&P 500 AIR FREIGHT & LOGISTICS: FORWARD P/E*
(daily)
—— Forward P/E* (Jun 24 = 13.4)
Recession
25 | 25
20 f | 20
15 | 15
10 10
5 U T T U T U 5
1995 2000 2005 2010 2015 2020 2025

Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Price divided by 12-month forward consensus expected operating earnings per share.



Figure 11
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Source: LSEG Datastream and © Yardeni Research. Freddie Mac and Federal Reserve.
Figure 12
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Figure 13
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Source: LSEG Datastream, © Yardeni Research, and National Association of Realtors.
*Based on 30-year fixed rate mortgage.
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Source: LSEG Datastream and ® Yardeni Research, and US Census Bureau.



Figure 15

14
NEW HOMES ON THE MARKET*
(months' supply)
Total (May = 9.8)

12 | Recession | 12
10 4 - 10
8 |- 8
6 - 6
4 ] -4
2 2

1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025

Source: LSEG Datastream and © Yardeni Research, and US Census Bureau.
*Ratio of new homes for sales to new homes sold.
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