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Source: LSEG Datastream and © Yardeni Research. Bureau of Economic Analysis.
* Excluding education.
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Source: LSEG Datastream and © Yardeni Research. Polymarket.com.
* Updated at 8 p.m. on business days



Figure 3

ATLANTA FED GDPNOW ESTIMATE FOR Q2-2025
(quarterly percent change, saar, June 18)
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Source: LSEG Datastream and ® Yardeni Research.
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Figure 4
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HOUSING STARTS & BUILDING PERMITS
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Source: LSEG Datastream and ©® Yardeni Research.



Figure 5
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US ADVANCE MERCHANDISE TRADE IMPORTS VS EXPORTS
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, and Citigroup Inc.



Figure 7
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Source: LSEG Datastream and ® Yardeni Research. Citigroup and Federal Reserve.
*In basis points.
Figure 8
INITIAL & CONTINUING
UNEMPLOYMENT CLAIMS
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Source: LSEG Datastream and ® Yardeni Research. Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research. Bureau of Labor Statistics.
Figure 10
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Source: LSEG Datastream and © Yardeni Research.



Figure 11
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LABOR FORCE FLOWS TO UNEMPLOYMENT
(percent of total labor force, sa)
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
Figure 12
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Source: LSEG Datastream and © Yardeni Research, and the Conference Board.
*Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
from peak to trough of coincident indicators.



Figure 13

INDEX OF LEADING ECONOMIC INDICATORS: CONTRIBUTIO
(monthly percent change, sa, May)
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Source: LSEG Datastream and @ Yardeni Research, and The Conference Board.

Figure 14
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COINCIDENT ECONOMIC INDICATORS VS S&P 500 FORWARD EARNINGS
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Source: LSEG Datastream and © Yardeni Research, and The Conference Board.
* Time-weighted average of analysts’ consensus estimates for S&P 500 earnings per share for current and next year.
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