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2000 2000
SOUTH KOREA MSCI STOCK PRICE INDEX
(local currency, ratio scale, daily)
South Korea (Jun 09 = 843.52)
—— 200-Day Moving Average (Jun 09 = 763.31)

1000 4 South Korea Recession | 1000
900 L 900
800 \, A L 800

f (/ /
700 B W E 700
600 4 , gt / ilr L 600
500 v | 500
400 ] e [ 400
Y
300 ] L 300
/
Ak i [/ 200
200 1N M -
. { " !
N i\ \ [ WA
/ \ / \'\ !
/
'1‘ NN " iy Il
100 - Y e L 100
90 § / E 90
EIE / 80
70 4 E 70
60 E 60
50 T T T T T T ; T 50
1990 1995 2000 2005 2010 2015 2020 2025
Source: LSEG Datastream and @ Yardeni Research, and MSCI.
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Source: LSEG Datastream and © Yardeni Research, and European Central Bank.
*Paid on bank reserves held at ECB.
*On June 5, 2025, the ECB lowered the rate to 2.0%, effective on June 11, 2025.
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Source: LSEG Datastream and © Yardeni Research, and European Central Bank.
Figure 4
1
EUROZONE: CONSUMER PRICE INDEX
(yearly percent change) [ 10
—— Headline (May = 1.9)
ol— Core (May =2.3) [ o
Eurozone Recession
8 1 - 8
7 -7
6 - 6
5 1 -5
4 -4
3 -3
2 O\ /\\ 2
v
1] -1
, /\,\/_\ .
Vv v ~
-1 T T T -1
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Source: LSEG Datastream and © Yardeni Research. Eurostat.
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Source: LSEG Datastream and © Yardeni Research.

Figure 6
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Source: LSEG Datastream and @ Yardeni Research, German Federal Statistical Office and Deutsche Bundesbank.



Figure 7
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Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S.
* Growth rates are based on current composition of the S&P 500. So they are apples-to-apples comparisons.
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Source: LSEG Datastream and ® Yardeni Research.

* Time-weighted average of consensus estimates for current year and next year.
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Source: LSEG Datastream and © Yardeni Research.

Figure 10

S&P 500 SECTORS: REVENUES, EARNINGS, & MARGINS:
Q2-2025 CONSENSUS FORECASTS*
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Source: LSEG Datastream and © Yardeni Research.
* Proforma (based on latest index constitutents).
Updated as of 10/06/2025.
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