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REAL GDP Comparison: Selected Eurozone Economies
(yearly percent change, constant prices, SA)
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Source: LSEG Datastream and © Yardeni Research, and Main Economic Indicators, OECD.
Figure 2
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EUROZONE: EMPLOYMENT EXPECTATIONS INDICATOR & ECONOMIC SENTIMENT INDICATOR
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Source: LSEG Datastream and © Yardeni Research, and DG ECFIN - Directorate General for Economic and Financial Affairs and Eurostat.



Figure 3
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EUROZONE MANUFACTURING PURCHASING MANAGERS INDEXES
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Source: LSEG Datastream and © Yardeni Research. S&P Global.
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Source: LSEG Datastream and © Yardeni Research. WMR & ICE Data Services.



Figure 5

EUROZONE ECONOMIC SENTIMENT INDICATOR: INDUSTRIAL
(long-term average = 100, sa)
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Source: LSEG Datastream and © Yardeni Research, and DG ECFIN - Directorate General for Economic and Financial Affairs.
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Source: LSEG Datastream and © Yardeni Research. Eurostat.
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Source: LSEG Datastream and © Yardeni Research, and European Central Bank.
*Paid on bank reserves held at ECB.
Figure 8
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EMU MSCI, FORWARD EARNINGS, & VALUATION
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Source: LSEG Datastream and © Yardeni Research and MSCI.
* Implied price index calculated using forward earnings times forward P/Es.



Figure 9
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EMU MSCI EARNINGS PER SHARE
(analysts’ average forecasts, euros, ratio scale) L 22
Forward EPS*, weekly (May 05 = 22.34)
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Source: LSEG Datastream and © Yardeni Research, and MSCI.
* Time-weighted average of consensus estimates for current year and next year.
Figure 10
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FORWARD P/E RATIOS FOR MSCI EMU & MSCI EMU AEROSPACE & DEFENSE
(weekly)
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Source: LSEG Datastream and ® Yardeni Research, and IBES.



Figure 11

EMU MSCI AEROSPACE & DEFENSE: FORWARD STRG, STEG, & LTEG
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Source: LSEG Datastream and © Yardeni Research, and MSCI.
* STRG is one-year ahead consensus expected short-term revenues growth. * STEG is one-year ahead consensus expected short-term earnings growth.
LTEG is five-year ahead consensus expected long-term earnings growth.
Figure 12
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EMU MSCI: FORWARD STRG, STEG, & LTEG
(percent, annual rate)
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Source: LSEG Datastream and © Yardeni Research, and MSCI.
* 8STRG is one-year ahead consensus expected short-term revenues growth. * STEG is one-year ahead consensus expected short-term earnings growth.
LTEG is five-year ahead consensus expected long-term earnings growth.
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MAGNIFICENT-7*: ANALYSTS' CONSENSUS GROWTH RATES

(percent, weekly)

—— Short-Term Revenues Growth, 1 Year (May 02 = 12.1%)
—— Short-Term Earnings Growth, 1 Year (May 02 = 17.2%)
—— Long-Term Earnings Growth, 3-5 Years (May 02 = 17.8%)
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Source: LSEG Datastream and © Yardeni Research.

* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
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S&P 500/400/600 FORWARD OPERATING EARNINGS PER SHARE*

(dollars, weekly)

— S&P 500 LargeCap Forward Earnings (May 01 = 277.24)
— S&P 400 MidCap Forward Earnings (May 01 = 197.50)
—— S&P 600 SmallCap Forward Earnings (May 01 = 88.20)
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S&P 500 SECTORS CONSENSUS QUARTERLY OPERATING EARNINGS PER SHARE FORECASTS: Q1-2025
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Source: LSEG Datastream and © Yardeni Research.
Figure 16
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S&P 500 SECTORS CONSENSUS QUARTERLY REVENUES FORECASTS: Q2-2025
(% change since March 31, 2025)
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Source: LSEG Datastream and ©® Yardeni Research.
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S&P 500 SECTORS CONSENSUS QUARTERLY OPERATING EARNINGS PER SHARE FORECASTS: Q2-2025
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Source: LSEG Datastream and © Yardeni Research.
Figure 18
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S&P 500 REVENUES:
2025 QUARTERLY ANALYSTS' CONSENSUS FORECASTS
(y/y% growth, weekly)
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Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S
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S&P 500 EARNINGS:
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Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S
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