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Figure 1

SELECTED FOREIGN EXCHANGE RATES
(year-to-date percent change, April 28, daily)
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Source: LSEG Datastream and © Yardeni Research. WM/Refinitiv.
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FEDERAL FUNDS RATE & THE MONETARY POLICY CYCLE
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* Shaded areas are from troughs to peaks in the federal funds rate.
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Figure 3
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Source: LSEG Datastream and © Yardeni Research. ICE Data Services.
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Source: LSEG Datastream and © Yardeni Research. ICE data service & Federal Reserve Board.



Figure 5
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FED’S US DOLLAR INDEX VS DXY:
ADVANCED FOREIGN VS EMERGING MARKETS ECONOMIES
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve Board.
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Figure 7
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Source: LSEG Datastream and © Yardeni Research.
* Roundhill Magnificent Seven ETF (equal weighted).

Figure 8
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Source: LSEG Datastream and @ Yardeni Research, and US Treasury.



Figure 9
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Source: LSEG Datastream, © Yardeni Research. LSEG I/B/E/S.
* Price divided by consensus forward earnings forecast
** Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
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Source: LSEG Datastream and © Yardeni Research, Refinitive, Deutsche Bundesbank, and CANSIM.



Figure 11

S&P 500 SECTORS Q1 2025 NET EARNINGS SURPRISE*
(percent)
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Source: LSEG Datastream and ©® Yardeni Research.

* Percentage that companies reported earnings above or below the consensus estimate at the time of the earnings report.
Updated as of 29/04/2025.

Figure 12

S&P 500 SECTORS Q1 2025 NET REVENUES SURPRISE*
(percent)
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Source: LSEG Datastream and © Yardeni Research.
* Percentage that companies reported revenues above or below the consensus estimate at the time of the earnings report.
Updated as of 29/04/2025.
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Source: LSEG Datastream and ® Yardeni Research.
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S&P 500 SECTORS CONSENSUS QUARTERLY OPERATING EARNINGS PER SHARE FORECASTS: Q2-2025
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Figure 15
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S&P 500 REVENUES:
2025 QUARTERLY ANALYSTS' CONSENSUS FORECASTS
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Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S



Figure 17

14.5 14.5
S&P 500 OPERATING PROFIT MARGIN
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