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Source: LSEG Datastream and © Yardeni Research. ICE Data Services.
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Source: LSEG Datastream and © Yardeni Research. WM/LSEG.
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Source: LSEG Datastream and ©® Yardeni Research, and Standard & Poor's.
* Three-month moving average of the number of forward estimates up less number of estimates down, expressed as a percentage of the total number
of forward estimates.
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Source: LSEG Datastream and © Yardeni Research, and Standard & Poor's.

* Three-month moving average of the number of forward estimates up less number of estimates down, expressed as a percentage of the total number
of forward estimates.
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Three-month moving average of the number of forward estimates up less number of estimates down, expressed as a percentage of the total number
of forward estimates.
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Three-month moving average of the number of forward estimates up less number of estimates down, expressed as a percentage of the total number
of forward estimates.
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Source: LSEG Datastream and © Yardeni Research, Standard & Poor's.
* Three-month moving average of the number of forward estimates up less number of estimates down, expressed as a percentage of the total number
of forward estimates.
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* Three-month moving average of the number of forward estimates up less number of estimates down, expressed as a percentage of the total number

of forward estimates.
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Figure 9
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S&P 500 MATERIALS: NET REVISIONS INDEX*
(monthly)
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Three-month moving average of the number of forward estimates up less number of estimates down, expressed as a percentage of the total number
of forward estimates.
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