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Source: LSEG Datastream and © Yardeni Research. Federal Reserve FOMC Summary of Economic Projections.
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve Board.



Figure 3

FEDERAL FUNDS RATE & UNEMPLOYMENT RATE
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Source: LSEG Datastream and © Yardeni Research, Federal Reserve and Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research, and Survey Research Center.
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* Less energy & food.
Figure 10
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Source: LSEG Datastream and © Yardeni Research, Federal Reserve, Refinitivand New York Mercantile Exchange (COMEX Division).
*Yield spread between 10-year US Treasury bond and comparable TIPS.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR: SUPERCORE*
9 (percent change) [ 9
—— PCED Supercore, 12-month (Jan = 3.1)
g J|—— PCED Supercore, 6-months (Jan = 3. [ 8
—— PCED Supercore, 3-months (Jan = 3.
PCED Supercore, 1-months (Jan = 2.6)
7 -7
6 1 -6
5 [ 5
4 ] -4
34 |3
2 | 2
1 -1
0 0
-1 -1
-2 ’ ' -2
2020 2021 2022 2023 2024 2025
Source: LSEG Datastream and © Yardeni Research.
* PCED services less energy & housing.
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Source: LSEG Datastream and © Yardeni Research.
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