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Source: LSEG Datastream and © Yardeni Research, and IMF - International Financial Statistics.
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Source: LSEG Datastream, ® Yardeni Research, and National Association of Realtors.
*Based on 30-year fixed rate mortgage.



Figure 3
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Source: LSEG Datastream and ® Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, Bureau of Economic Analysis, and Federal Reserve..
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve Board.
* Average of large & medium firms and small firms.
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Source: LSEG Datastream and © Yardeni Research. Bureau of the Fiscal Service and US Department.of the Treasury.
* Total excluding intragovernmental holdings.
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Source: LSEG Datastream and @ Yardeni Research, and Federal Reserve.

Figure 8
40
FEDERAL GOVERNMENT OUTLAYS & RECEIPTS
(as a percent of nominal GDP) 38
36 J[— ©Outiays Divided by Nominal GDP (Q4-2024 = 23.9%) 26
Receipts Divided by Nominal GDP (Q3-2024 = 17.4%)
Recession
34 ] [ 34
32 ] [ 32
30 L 30
28 [ 28
26 [ 26
24 1 [ 24
22 ] 22
20 ] L 20
18 ] 18
16 [ 16
14 [ 14
12 T T T T T T T T 12
1950 1960 1970 1980 1990 2000 2010 2020

Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.



Figure 9

-16 -16
CONGRESSIONAL BUDGET OFFICE (CBO):
e FEDERAL BUDGET DEFICIT OR SURPLUS | s
(percent of GDP, fiscal years, inverted scale)
otal Deficit or Surplus, percent of GDP (2024 = -6.4)
12 ] BO Projections [ 2
Recession
-10 4 - -10
-8 L 8
-6 L -6
-4 L -4
l ”II I \l\” Il
0 'I_'lllll____l _______________ !lli-ll___ll_ __________________ [ o
24 -2
4 - - - - r - T 4
1970 1980 1990 2000 2010 2020 2030
Source: LSEG Datastream and © Yardeni Research. Congressional Budget Office.
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve Board.
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* Private Pension Funds, Life Insurance Companies, Property-Casualty Insurance Companies, and Mutual Funds.
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Source: LSEG Datastream and © Yardeni Research, and Congressional Budget Office.
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Source: LSEG Datastream and ® Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve Board.
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