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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve and Chicago Board of Trade.

*12-month futures FFR minus FFR all divided by 25.
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.
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Source: LSEG Datastream and ©® Yardeni Research.
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Source: LSEG Datastream and @ Yardeni Research, and Commodity Research Bureau, Intercontinental Exchange - Ice Futures Limited, London Metal Exchange.

* Average of Brent crude oil nearby futures price and GS commodity spot price index (multiplied by 2 and divided by 10).
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Source: LSEG Datastream and © Yardeni Research. National Institute of Statistics, China.
*Chile and Peru are the world's two largest producers of copper, equating to around one-third of global production.
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Source: LSEG Datastream and © Yardeni Research. National Bureau of Statistics of China.
*China is the world's largest producer of refined copper.
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