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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
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Source: LSEG Datastream and © Yardeni Research. NFIB.
* Percent better minus worse 6 months from now, sa.
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Source: LSEG Datastream and © Yardeni Research.
“ Represents "don't know" and "uncertain” responses to questions on spending, hiring, financing, and the general economy over the next several months.
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Source: LSEG Datastream and ® Yardeni Research.
* Implied price index calculated using forward earnings times forward P/Es.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, and Survey Research Center.
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Source: LSEG Datastream and © Yardeni Research, and Survey Research Center.
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Source: LSEG Datastream and © Yardeni Research. Redbook Research Inc and Census Bureau.
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve.



Figure 11

26
CONSUMER CREDIT OUTSTANDING
(as a percent of Disposable Personal Income) - 24
Total (Dec = 23.3)
= Nonrevolving* (Dec = 17.1) | 22
—— Revolving** (Dec = 6.3)
20 ] Recession [ 50
18 M - 18
16 16
14 - 14
12 12
10 10
8 [ 8
6 ] - 6
4] [ 4
2 ] - 2
0 ; ; T T T T T ; T T ; T 0
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025
Source: LSEG Datastream and © Yardeni Research, and Federal Reserve.
* Nonrevolving credit includes auto and student loans. ** Credit cards.
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve Bank of New York.
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve Bank of New York.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's, Bureau of Economic Analysis, and IBES.
* Total value of US corporate equities at market value divided by nominal GDP.
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Source: LSEG Datastream and © Yardeni Research. Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research.
* Time-weighted average of consensus estimates for current year and next year.
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