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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and ® Yardeni Research.
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Figure 5
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
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Figure 7
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Figure 8
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S&P 500 INVESTMENT BANKING & BROKERAGE: STOCK PRICE INDEX
(GS MS RJF SCHW)

—— Investment Banking & Brokerage, ratio scale, daily (Feb 11 = 396.13)
—— 200-Day Moving Average (Feb 11 = 327.95)
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Figure 9
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S&P 500 DIVERSIFIED BANKS: STOCK PRICE INDEX
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—— Diversified Banks, ratio scale, daily (Feb 11 = 988.80)
—— 200-Day Moving Average (Feb 11 = 832.08)
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Figure 10
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S&P 500 INVESTMENT BANKING & BROKERAGE: FORWARD OPERATING EARNINGS PER SHARE
(analysts’ average forecasts, dollars, ratio scale, weekly)
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* Time-weighted average of consensus estimates for current year and next year.
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Figure 11
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S&P 500 INVESTMENT BANKING & BROKERAGE: ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Time-weighted average of consensus estimates for current year and next year.



Figure 13
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor"s.
* Price divided by 12-month forward consensus expected operating earnings per share.



Figure 15
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Price divided by 12-month forward consensus expected operating earnings per share.
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