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Figure 1

NOMINAL GROSS DOMESTIC PRODUCT (GDP): SHARE OF GDP

(percent)
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Figure 2
30 30
REAL GDP, REAL PERSONAL CONSUMPTION EXPENDITURES & REAL CAPITAL SPENDING
(trillion 2017 dollars, saar, ratio scale)
20 | = Real GDP (Q4-2024 = 23.5) L 20
Real Personal Consumption Expenditures (Q4-2024 = 16.3)
- Real Nonresidential Private Fixed Investment (Q4-2024 = 3.5)
Recession
10 - 10
9 -9
8 - 8
7 -7
6 - 6
5 - 5
4 - - 4
3 - 3
2 L 2

1950 1960 1970 1980 1990 2000 2010 2020
Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.



Figure 3

PERSONAL CONSUMPTION EXPENDITURES ON GOODS & SERVICES IN REAL GDP
(trillion 2017 dollars, saar, ratio scale)
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* Nominal disposable income divided by headline personal consumption expenditures deflator.
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58

Y EARNINGS: ALL vs LOWER-WAGE vs HIGHER-WAGE WORKERS

—— Real AHE All Workers (Dec = 28.62)
Real AHE Lower-Wage Workers (Dec = 24.55)
—— Real AHE Higher-Wage Workers (Dec = 46.44)
=:=aas AHE All Workers (Dec = 35.69)

-« AHE Lower-Wage Workers (Dec = 30.62)
AHE Higher-Wage Workers (Dec = 57.91)
Recession

[ 56

52
50
48
E 46
44
42
E 40
E 38
E 36
34
32
E 30
28
26
E 24
22
20
18
16

2008 2010 2012 2014 2016 2018 2020 2022 2024

Source: LSEG Datastream and © Yardeni Research.
* Production & nonsupervisory workers.
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Source: LSEG Datastream and © Yardeni Research. Bureau of Labor Statistics.



Figure 11

AGGREGATE WEEKLY HOURS VS COINCIDENT ECONOMIC INDICATORS & REAL GDP
(yearly percent change)
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* In personal income. ** Nonfarm payroll employment times average weekly hours times average hourly earnings times 52 in private industry.
*** Total retail sales excluding building materials and food services.




Figure 13

HIGH-TECH SHARE OF CAPITAL SPENDING IN NOMINAL GDP
(percent)
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.
* Includes high-tech equipment, software, and R&D.
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3000 (billion 2017 dollars, saar, ratio scale) - 3000
— Total (Q4-2024 = 3,519.0)
Recession

2000 - 2000

1000 - - 1000
900 - - 900
800 - - 800
700 - - 700
600 - - 600
500 A - 500
400 - 400
300 - - 300
200 - 200
100 100

1950 1960 1970 1980 1890 2000 2010 2020
Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.



Figure 15

1600

1600
PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP
1500 (billion 2017 dollars, saar) [ 1500

Intellectual Property (Q4-2024 = 1,519.1)

= Structures (Q4-2024 = 669.8)
400§ Equipment (Q4-2024 = 1,333.6) | 1400
Recession
1300 ] [ 1300
1200 [ 1200

1100 - V 1100

1000 - 1000
900 - 900
800 - 800
700 |- 700
600 - 600
500 / L 500
400 ‘ " ‘ " ‘ r ‘ T ‘ " ‘ T 400

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.
Figure 16
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Figure 17

INVENTORY INVESTMENT IN REAL GDP
(billion 2017 dollars, saar)
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