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Source: LSEG Datastream and ©® Yardeni Research, and Standard & Poor's.
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Source: LSEG Datastream and © Yardeni Research.
*US air carrier domestic and international, passenger flights.
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Figure 3
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
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S&P 500 PASSENGER AIRLINES: ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)
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Source: LSEG Datastream and ® Yardeni Research. Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.



Figure 5

S&P 500 PASSENGER AIRLINES: ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)
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* Based on consensus estimates for current year, next year, and following year.
Figure 6
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Price divided by 12-month forward consensus expected operating earnings per share.
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Source: LSEG Datastream and © Yardeni Research.
*Carloads plus intermodal.
Figure 8
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Source: LSEG Datastream and ©® Yardeni Research.
*Sum of Port of Los Angeles and Port of Long Beach Loaded Containers. TEUs = 20-foot equivalent units.
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Source: LSEG Datastream and ® Yardeni Research. Standard & Poor's
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600 600
S&P 500 RAIL TRANSPORTATION : FORWARD REVENUES PER SHARE
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Time-weighted average of consensus estimates for current year and next year.
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Figure 11
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S&P 500 RAIL TRANSPORTATION : FORWARD OPERATING EARNINGS PER SHARE
(analysts’ average forecasts, dollars, ratio scale, weekly)
—— Forward EPS* (Jan 28 = 156.56)
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Time-weighted average of consensus estimates for current year and next year.
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S&P 500 RAIL TRANSPORTATION : ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.



Figure 13
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* Based on consensus estimates for current year, next year, and following year.
Figure 14
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* Price divided by 12-month forward consensus expected operating earnings per share.
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