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* 6-month and12-month futures FFR minus FFR all divided by 25.
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Source: LSEG Datastream and ©® Yardeni Research.
* Roundhill Magnificent Seven ETF (MAGS)
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Source: LSEG Datastream and ©® Yardeni Research.
* Nonfarm private payrolls times average weekly hours in private industry.
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*In personal income. ** Nonfarm payroll employment times average weekly hours times average hourly earnings times 52 in private industry.
*** Total retail sales excluding building materials and food services.
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