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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
Figure 2
S&P 500 HISTORICAL MONTHLY RETURNS (1928-2024)*
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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
* No change (0.00%) month of September 1979. Data are through the end of December 2024.
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Source: LSEG Datastream and ® Yardeni Research. Standard & Poor's.
*Monthly through 1964, weekly thereafter.
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Figure 7

S&P 500 OPERATING EARNINGS PER SHARE:

2024 QUARTERLY CONSENSUS FORECASTS
(analysts’ consensus estimates, y/y% growth, weekly)
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Figure 9
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Source: LSEG Datastream and © Yardeni Research. Bureau of Labor Statistics.
Figure 10
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Source: LSEG Datastream and © Yardeni Research. The Conference Board.



Figure 11
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Source: LSEG Datastream and © Yardeni Research. Redbook Research Inc and Census Bureau.
Figure 12
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Source: LSEG Datastream and © Yardeni Research. Bureau of Economic Analysis.
* Includes domestic cars, light trucks, and imports.
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Source: LSEG Datastream and © Yardeni Research. Census Bureau.



Figure 15
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Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S.
* Price divided by 52-week forward consensus expected operating earnings per share.
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* Total value of US corporate equities at market value divided by nominal GDP.
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