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Source: LSEG Datastream and © Yardeni Research. Standard & Poor's.
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Source: LSEG Datastream and ® Yardeni Research. NASDAQ.
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Source: LSEG Datastream and ® Yardeni Research. Standard & Poor's.



Figure 5

NVIDIA: FORWARD LTEG, STRG & STEG
(percent, annual rate)
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Source: LSEG Datastream and © Yardeni Research. NASDAQ
* LTEG is five-year ahead consensus expected long-term earnings growth. STEG is one-year ahead consensus expected short-term earnings growth.
STRG is one year consensus expected short-term revenues growth
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Source: LSEG Datastream and ® Yardeni Research. NASDAQ.
* Price divided by 12-month forward consensus expected operating earnings per share.
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60 60
YTD % Return: S&P 500, S&P 493, & Magnificent-7
(daily)
sodl— Magnificent-7* (Dec 17 = 52.4%) | 50
—— S&P 500 Price Index (Dec 17 = 26.9%)
—— S&P 500 ex-Magnificent-7* Market Cap (Dec 17 = 18.4%)
40 - 40
30 - 30
20 - 20
10 1 10
0 ; j 0
-10 ; ; ; ; ; ; ; ; -10
Jan 24 Feb 24 Mar 24 Apr 24 May 24 Jun 24 Jul 24 Aug 24 Sep 24 Oct 24 Nov 24 Dec 24 Jan 25
Source: LSEG Datastream and © Yardeni Research.
* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
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* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
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Figure 10
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(percent)
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Source: LSEG Datastream and © Yardeni Research. IBES.
* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
** Aggregate forward consensus expected operating earnings as a percentage of aggregate forward consensus expected revenues.



Figure 11
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Source: LSEG Datastream and © Yardeni Research. IBES.
* Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
Figure 12
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Source: LSEG Datastream, © Yardeni Research. IBES.
* Price divided by consensus forward earnings forecast
** Magnificent-7 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, NVIDIA, and Tesla. Both classes of Alphabet are included.
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