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Figure 1

10-YEAR US TREASURY BOND YIELD VS 10-YEAR TIPS YIELD
(percent, daily) ;
—— 10-Year US Treasury Yield, constant maturity (Dec 06 = 4.15)
—— 10-Year TIPS Yield (Dec 06 = 1.90)
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve and Refinitiv.
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FEDERAL FUNDS RATE CHANGES EXPECTED OVER NEXT 6 MONTHS
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve and Chicago Board of Trade.
*6-month futures FFR minus FFR all divided by 25.
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Source: LSEG Datastream and ® Yardeni Research. Federal Reserve FOMC Summary of Economic Projections.
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve FOMC Summary of Economic Projections.
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve FOMC Summary of Economic Projections.
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FOMC UNEMPLOYMENT MEDIAN YEAREND PROJECTION
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Source: LSEG Datastream and © Yardeni Research. Federal Reserve FOMC Summary of Economic Projections.
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“SUPERCORE” INFLATION:
CPI VS PCED SERVICES LESS ENERGY & HOUSING
(yearly percent change) 8
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Source: LSEG Datastream and © Yardeni Research. Bureau of Labor Statistics, and Bureau of Economic Analysis.
* Personal consumption expenditures deflator.
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AVERAGE HOURLY EARNINGS IN PRIVATE INDUSTRY
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Source: LSEG Datastream and © Yardeni Research. Bureau of Labor Statistics.
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Source: LSEG Datastream and ® Yardeni Research. National Federation of Independent Business (NFIB).
Figure 10
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NFIB SMALL BUSINESS SURVEY: JOB OPENINGS & HIRING PLANS
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Source: LSEG Datastream and © Yardeni Research. National Federation of Independent Business (NFIB).
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Source: LSEG Datastream and © Yardeni Research. Citigroup and Federal Reserve Board.
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Source: LSEG Datastream and © Yardeni Research. Refinitiv.
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CHINESE 10-YEAR GOVERNMENT BOND YIELD
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Source: LSEG Datastream and ©® Yardeni Research.
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Source: LSEG Datastream and @ Yardeni Research. US Treasury.
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Source: LSEG Datastream and © Yardeni Research. US Treasury.
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Source: LSEG Datastream and @ Yardeni Research. US Treasury.
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Source: LSEG Datastream and © Yardeni Research, The People's Bank of China and State Administration of Foreign Exchange, China.
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