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Source: LSEG Datastream and © Yardeni Research, Refinitive, Deutsche Bundesbank, and CANSIM.
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Source: LSEG Datastream and © Yardeni Research, and Federal Statistical Office, Germany.
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Source: LSEG Datastream and © Yardeni Research, and Ifo - Institute for Economic Research, University of Munich.
* Including services.
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Source: LSEG Datastream and © Yardeni Research, and International Monetary Fund.
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Source: LSEG Datastream and @ Yardeni Research, and Main Economic Indicators, OECD.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, and National Institute for Statistics and Economic Studies France.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and ©® Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, and National Bureau of Statistics of China.
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Source: LSEG Datastream and © Yardeni Research, and Refinitiv.
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Source: LSEG Datastream and ® Yardeni Research.
* Implied price index calculated using forward earnings times forward P/Es.
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Source: LSEG Datastream and © Yardeni Research.
* Time-weighted average of consensus estimates for current year and next year.
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Source: LSEG Datastream and © Yardeni Research.
* Time-weighted average of consensus estimates for current year and next year.
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Source: LSEG Datastream and @ Yardeni Research, and MSCI.
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Source: LSEG Datastream, Standard & Poor's, and © Yardeni Research.
* Percentage that S&P 500 companies reported revenues above or below the consensus estimate at the time of the earnings report.
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Source: LSEG Datastream, Standard & Poor's, and © Yardeni Research.
* Percentage that S&P 500 companies reported earnings above or below the consensus estimate at the time of the earnings report.
Earnings surprise capped at -20% during Q4-2008.
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Source: LSEG Datastream, Standard & Poor's, and © Yardeni Research.
* Percentage of S&P 500 companies reporting higher quarterly revenues than a year earlier.
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Source: LSEG Datastream, Standard & Poor's, and © Yardeni Research.
* Percentage of S&P 500 companies reporting higher quarterly earnings than a year earlier.
Figure 22
26
S&P 500/493 & MAGNIFICENT-7 QUARTERLY PROFIT MARGIN
(percent)
- 24
B a S&P 500
B = S&P493*
B = Magnificent-7 **
22 | 22
20 | 20
18 18
16 | 16
14 | 14
12 12
10 |10
8 8
2020 2021 2022 2023 2024 2025 2026

Source: LSEG Datastream and © Yardeni Research.
* 8&P 493 excludes the Magnificent-7.
** Magnificent-7 includes Alphabet, Amazon, Apple, Meta, Microsoft, NVIDIA, and Tesla.
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