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Figure 1

PERSONAL CONSUMPTION EXPENDITURES DEFLATOR: HEADLINE VS CORE

WITH YRI FORECASTS (dashed)
(yearly percent change)
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.
* Less energy & food prices. Dashed lines are YRI forecasts.
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FEDERAL FUNDS RATE, FED SECURITIES HOLDINGS & CPI
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve Board.



Figure 3
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“SUPERCORE” INFLATION:
CPI VS PCED SERVICES LESS ENERGY & HOUSING
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics, and Bureau of Economic Analysis.
* Personal consumption expenditures deflator.
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CONSUMER PRICE INDEX: SELECTED SERVICES
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Figure 5
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Source: LSEG Datastream and © Yardeni Research, Bureau of Labor Statistics, and Bureau of Economic Analysis.
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.



Figure 7

US MOTOR VEHICLE SALES: LIGHT TRUCKS AS PERCENT OF TOTAL

(percent)

Domestic & Foreign Light Truck Sales, percent of total (Sep = 80.9)
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Source: LSEG Datastream and © Yardeni Research and Bureau of Economic Analysis.

Figure 8

CONSUMER PRICE INDEX: SELECTED DURABLE GOODS

(yearly percent change)
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Source: LSEG Datastream and © Yardeni Research and Bureau of Labor Statistics.



Figure 9
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Source: LSEG Datastream and ©® Yardeni Research and Bureau of Labor Statistics.
Figure 10
13
US IMPORT PRICE INDEX FOR CHINA VS US CORE CPI & PPI GOODS* 12
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
* Less Energy and Food.



Figure 11
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GASOLINE: RETAIL & FUTURES PRICES
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Source: LSEG Datastream and © Yardeni Research, New York Mercantile Exchange, and EIA.
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CONSUMER PRICE INDEX: HEADLINE & CORE LESS SHELTER
(yearly percent change) [ 16
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Source: LSEG Datastream and ©® Yardeni Research and Bureau of Labor Statistics.
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UNIT LABOR COSTS (ULC): NONFARM BUSINESS
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Source: LSEG Datastream and © Yardeni Research and Bureau of Labor Statistics.



Figure 15

3.0

2.8

10-YEAR US BREAKEVEN INFLATION
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Source: LSEG Datastream and © Yardeni Research, Federal Reserve and Refinitiv.
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CITIGROUP ECONOMIC SURPRISE INDEX
VS 10-YEAR US TREASURY BOND YIELD
J|— CESiI, daily (Oct 07 = 14.3)
—— US Treasury, 13-week change* (Oct 07 = -27)
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Source: LSEG Datastream and © Yardeni Research, Citigroup and Federal Reserve.
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Figure 17
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WIDELY USED PROXY FOR EXPECTED INFLATION IN 10-YEAR TIPS
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Source: LSEG Datastream and ® Yardeni Research, Federal Reserve, Refinitiv, and Intercontinental Exchange - Ice Futures Limited.
*Yield spread between 10-year US Treasury bond and comparable TIPS.
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Source: LSEG Datastream and © Yardeni Research, US Treasury and US Department of the Treasury.
* Marketable interest-bearing bills, notes, and bonds.



Figure 19
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Source: LSEG Datastream, © Yardeni Research, and Federal Reserve Board.
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