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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.

* 3-month average of U3 unemployment minus 12-month low of 3mma
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Source: LSEG Datastream and @ Yardeni Research, and Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.



Figure 5

UNEMPLOYMENT RATE VS JOB OPENINGS

(Beveridge Curve, sa)
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Source: LSEG Datastream and ® Yardeni Research.
Figure 6
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LABOR SUPPLY & DEMAND IN THE UNITED STATES
(million, sa, monthly)
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
* Job openings pushed ahead by one month.
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Source: LSEG Datastream and © Yardeni Research, and National Federation of Independent Business (NFIB).
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research.
* Production & nonsupervisory workers.
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Source: LSEG Datastream and © Yardeni Research.
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UNION MEMBERS
(as a percent of wage & salary employment)
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
Figure 12
EMPLOYMENT BY SELECTED INDUSTRY
(thousands, monthly change, sa, September)
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
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Source: LSEG Datastream and ©® Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, and US Department of Labor.
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Source: LSEG Datastream and © Yardeni Research, Institute for Supply Management (ISM) and Bureau of Labor Statistics.
Figure 16
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Source: LSEG Datastream and © Yardeni Research, Institute for Supply Management (ISM) and Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research.
Figure 18
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FEDERAL FUNDS RATE CHANGES EXPECTED OVER NEXT 12 MONTHS
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve and Chicago Board of Trade.
*12-month futures FFR minus FFR all divided by 25.
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Source: LSEG Datastream and @ Yardeni Research, and Federal Reserve.

Figure 20
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Source: LSEG Datastream and ©® Yardeni Research.
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Source: LSEG Datastream and ® Yardeni Research.
Figure 22
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve Board.



Figure 23
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US TREASURY MARKETABLE SECURITIES HELD BY THE PUBLIC
(trillion dollars, nsa ratio scale)
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Source: LSEG Datastream and © Yardeni Research, and US Treasury.
* Total excluding intragovernmental holdings.
Figure 24
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Source: LSEG Datastream and ® Yardeni Research.
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Source: LSEG Datastream and ©® Yardeni Research.
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