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Figure 1

S&P 500 INDUSTRIALS & INDUSTRIES
(ytd percent change thru Sep 10, 2024)

-10 30
Industrial Conglomerates - 25.3
Aerospace & Defense -
Construction Machinery & Heavy Trucks -
Industrials Sector -
Electrical Components & Equipment
Industrial Machinery -
Passenger Airlines -]
Rail Transportation -
Transportation Composite
Air Freight & Logistics
-10 5 0 5 10 15 20 25 30
Source: LSEG Datastream and ® Yardeni Research, and Standard & Poor's.
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Source: LSEG Datastream and ® Yardeni Research, and Standard & Poor's.
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15 15
— 2023 (5.7)
— 2024 (-3.2)
— 2025 (8.6)
—_— 2026 (7.2)
10 L 10
o
5 L5
0 0
-5 r -5
2022 2023 2024
Source: LSEG Datastream and © Yardeni Research, and Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.
Figure 4
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S&P 500 AEROSPACE & DEFENSE: ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)
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Source: LSEG Datastream and ©® Yardeni Research, and Standard & Poor's.
* Based on consensus estimates for current year, next year, and following year.
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Source: LSEG Datastream and © Yardeni Research, and Standard & Poor's.
* Price divided by 12-month forward consensus expected operating earnings per share.
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Source: LSEG Datastream and © Yardeni Research, and US Treasury.



Fig

ure 7

140 140
INDUSTRIAL PRODUCTION INDEX: DEFENSE & SPACE & PRESIDENTS’ PARTIES
130 (2017 = 100) [ 130
—— Industrial Production: Defense (Jul = 121.5)
120 1 Republican - 120
Democrat

110 § - 110

100 ] [ 100
90 | [ 90
80 [ 80
70 | [ 70
60 | [ 60
50 [ 50
40 [ 40
30 | [ 30
20 4 I 20
10 Eisenhower  Kennedy Nixon  Carter Reagan Clinton Bush I Obama  Trump Biden | '°

0 Truman Johnson Ford Bush | ]
U T T U U U U U
1950 1960 1970 1980 1990 2000 2010 2020
Source: LSEG Datastream and © Yardeni Research.
Figure 8
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Eonomic Analysis..
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