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Source: LSEG Datastream and ® Yardeni Research, and National Bureau of Statistics of China.
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Source: LSEG Datastream and © Yardeni Research, and National Bureau of Statistics of China.
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CHINA REAL RETAIL SALES VS INDUSTRIAL PRODUCTION
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Source: LSEG Datastream and © Yardeni Research.
* Yearly percent change in retail sales minus yearly percent change in CPI.
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Source: LSEG Datastream and © Yardeni Research and Federal Reserve.
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Source: LSEG Datastream and © Yardeni Research, and Eurostat.
*Excluding construction.
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JAPAN: INDUSTRIAL PRODUCTION: MANUFACTURING
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Source: LSEG Datastream and © Yardeni Research, and METI - Ministry of Economy, Trade and Industry, Japan.
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CHINA MERCHANDISE TRADE: EXPORTS & IMPORTS [ 54
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Source: LSEG Datastream and © Yardeni Research, and China Customs.
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Source: LSEG Datastream and © Yardeni Research, and National Bureau of Statistics of China, Bureau of Labor Statistics.
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CHINESE 10-YEAR GOVERNMENT BOND YIELD
(percent)
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Source: LSEG Datastream and © Yardeni Research.
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NVIDIA: STOCK PRICE (NVDA)
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
* Time-weighted average of consensus estimates for current year and next year. Total revenues, not per share.
Figure 12
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NVIDIA: FORWARD OPERATING EARNINGS PER SHARE
(analysts’ average forecasts, dollars, weekly, ratio scale)
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Source: LSEG Datastream and © Yardeni Research.
* Time-weighted average of consensus estimates for current year and next year.
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NVIDIA: FORWARD PROFIT MARGIN
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Source: LSEG Datastream and © Yardeni Research.
* Forward earnings per share divided by forward revenues per share.
Figure 14
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Source: LSEG Datastream and ©® Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.
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