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Figure 1

FEDERAL FUNDS RATE CHANGES EXPECTED OVER NEXT 6 MONTHS
(number of 25bps increases or decreases, daily)
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve and Chicago Board of Trade.

*6-month futures FFR minus FFR all divided by 25.

Figure 2

FEDERAL FUNDS RATE CHANGES EXPECTED OVER NEXT 12 MONTHS

(number of 25bps increases/decreases, daily)
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve and Chicago Board of Trade.

*12-month futures FFR minus FFR all divided by 25.



Figure 3

' IMPLIED FEDERAL FUNDS RATE BASED ON 30-DAY FUTURES
6o (monthly, percent)
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Source: LSEG Datastream and © Yardeni Research.

Figure 4

INDUSTRIAL PRODUCTION
(monthly percent change, sa, July)
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve.




Figure 5
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Source: LSEG Datastream and © Yardeni Research.
Figure 6
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Source: LSEG Datastream and © Yardeni Research.
* Peaked at 5.946 million.



Figure 7

RETAIL SALES
(monthly percent change, sa, July)
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Source: LSEG Datastream and ® Yardeni Research, and US Census Bureau.
* Retail sales less autos, gasoline, building materials, and food services.
Figure 8
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Source: LSEG Datastream and © Yardeni Research, Citigroup and Federal Reserve.



Figure 9
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Source: LSEG Datastream and © Yardeni Research,Intercontinental Exchange - Ice Futures Limited and Federal Reserve.
Figure 10
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Source: LSEG Datastream and © Yardeni Research, and Japan Ministry of Finance.



Figure 11
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SOUTH KOREA: REAL MERCHANDISE EXPORTS & IMPORTS
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Source: LSEG Datastream and © Yardeni Research, and South Korea Ministry of Trade, Industry and Energy.
Figure 12
3.5
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Source: LSEG Datastream and © Yardeni Research, and China Customs.
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