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Source: LSEG Datastream and ® Yardeni Research, and Bank of Japan.
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PROSHARES SHORT VIX SHORT-TERM FUTURES ETF* (SVXY)
60 (dollars, daily, ratio scale) - 60
I ProShares Short VIX Short-Term Futures ETF* (Aug 24 = 52.96)
50 - 50
40 - 40
30 - 30
20 - 20
10 r r r 10
2019 2020 2021 2022 2023 2024
Source: LSEG Datastream and © Yardeni Research.
* ProShares Short VIX Short-Term Futures ETF seeks daily investment results, before fees and expenses,
that correspond to one-half the inverse (-0.5x) of the daily performance of the S&P 500 VIX Short-Term Futures Index.
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63.5 63.5
JAPAN LABOR FORCE PARTICIPATION RATE
(percent of population aged 15-64)
830 [—Rate Wun=63.1) | - 63.0
62.5 L 62.5
62.0 L 62.0
61.5 L 61.5
61.0 L 61.0
60.5 L 60.5
60.0 | L 60.0
59.5 L 59.5
59.0 r r r r r r r r r r 59.0
2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, and Bank of Japan.
* Less fresh food and energy.
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Source: LSEG Datastream and © Yardeni Research.
* March 2014 & September 2019: consumption tax increases.
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Source: LSEG Datastream and © Yardeni Research.
*March 2014 & September 2019: consumption tax increases.
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