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Source: LSEG Datastream and © Yardeni Research.
* Roundhill Magnificent Seven ETF (MAGS)
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream, © Yardeni Research.
* Manufacturing purchasing managers index.
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Source: LSEG Datastream and © Yardeni Research, and US Census Bureau.
* Retail sales less autos, gasoline, building materials, and food services.
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y
L 3.5

L 3.0

L 2.5

L 2.0

L 1.5

1.0 L 1.0
0.5 ] L 0.5
0.0 L 0.0

26 29 30 31 1 2 5 6 7 8 9 12 13 14 15 16
Jul 2024 Aug 2024
4.0 4.0
a5 | B Real Final Sales Estimate For Q3 (Aug 16 =2.2) | [ 25
3.0 L 3.0
2.5 L 2.5
2.0 ] L 2.0
1.5 L 1.5
1.0 L 1.0
0.5 ] L 0.5
0.0 L 0.0
26 29 30 31 1 2 5 6 7 8 9 12 13 14 15 16
Jul 2024 Aug 2024

Source: LSEG Datastream and © Yardeni Research, and Federal Reserve Bank of Atlanta.
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Source: LSEG Datastream and © Yardeni Research, and Citigroup Inc.
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve and Chicago Board of Trade.
*12-month futures FFR minus FFR all divided by 25.
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Source: LSEG Datastream and © Yardeni Research, Citigroup and Federal Reserve.
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Source: LSEG Datastream and © Yardeni Research, Federal Reserve, Refinitiv, and Intercontinental Exchange - Ice Futures Limited.
*Yield spread between 10-year US Treasury bond and comparable TIPS.



Figure 23

200 4.5
WIDELY USED PROXY FOR EXPECTED INFLATION IN 10-YEAR TIPS
180 VS BRENT CRUDE OIL NEARBY FUTURES PRICE
(daily) [ 40
— Expected Inflation in 10-Year TIPS* (Aug 16 = 2.1) >>>
160 4| —— Brent Crude Oil Nearby Futures Price, dollars per barrel (Aug 16 = 79.68) <<< a5
Recession | 3.
140
- 3.0
120 I \ ‘
I “ W\ | L 2.5
100 ’J ‘ ’
1 \ L 2.0
80 | ’ . A
; J L 1.5
60 ]
N
\ L 1.0
40
20 | [0-5
0 T r T ‘ T ‘ T " 0.0
2008 2010 2012 2014 2016 2018 2020 2022 2024
Source: LSEG Datastream and © Yardeni Research, Federal Reserve, Refinitiv, and Intercontinental Exchange - Ice Futures Limited.
*Yield spread between 10-year US Treasury bond and comparable TIPS.
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Source: LSEG Datastream and © Yardeni Research, New York Mercantile Exchange (COMEX Division) and Refintiv.
* Yield spread between 10-year US Treasury bond and comparable TIPS.
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