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Source: LSEG Datastream and ©® Yardeni Research, WM/Refinitiv.
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Source: LSEG Datastream and © Yardeni Research, and Bank of Japan.
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Source: LSEG Datastream and © Yardeni Research, and Bank of Japan.
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Source: LSEG Datastream and © Yardeni Research, and MSCI.
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Source: LSEG Datastream and @ Yardeni Research, Federal Reserve and Standard & Poor's.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and ® Yardeni Research, and Tokyo Stock Exchange.
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve and Chicago Board of Trade.
*6-month futures FFR minus FFR all divided by 25.
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve and Chicago Board of Trade.

*12-month futures FFR minus FFR all divided by 25.
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posted on www.yardeni.com, blog.yardeni.com, and YRI's Apps are issued without regard
to the specific investment objectives, financial situation, or particular needs of any specific
recipient and are not to be construed as a solicitation or an offer to buy or sell any
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Predictions, forecasts, and estimates for any and all markets should not be construed as
recommendations to buy, sell, or hold any security--including mutual funds, futures
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