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Source: LSEG Datastream and © Yardeni Research.
*Excluding weekends.

Figure 2

PERSONAL CONSUMPTION EXPENDITURES DEFLATOR: SELECTED ESSENTIAL COMPONENTS
(percent change since 03/01/2020 thru May 2024)
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Figure 3
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* Less energy & food.
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Source: LSEG Datastream and ©® Yardeni Research.
* Forward earnings per share divided by forward revenues per share.
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
* Using nonfarm business price deflator.
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Source: LSEG Datastream and © Yardeni Research.
* Less Energy and Food.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, and Citigroup Inc.
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Source: LSEG Datastream and © Yardeni Research, and The Conference Board.
* Time-weighted average of analysts’ consensus estimates for S&P 500 earnings per share for current and next year.
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Source: LSEG Datastream and © Yardeni Research, Federal Reserve Board, and Bureau of Labor Statistics.
*2017 =100. ** 2002 = 100.
Figure 16
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Source: LSEG Datastream and © Yardeni Research.
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Figure 19
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* MAGS equal-weight ETF rebalanced quarterly.
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