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Figure 1

FEDERAL FUNDS RATE CHANGES EXPECTED OVER NEXT 6 MONTHS
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve and Chicago Board of Trade.
*6-month futures FFR minus FFR all divided by 25.
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve and Chicago Board of Trade.
*12-month futures FFR minus FFR all divided by 25.



Figure 3
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Source: LSEG Datastream and ©® Yardeni Research.
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Source: LSEG Datastream and ® Yardeni Research, and Federal Reserve.
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Source: LSEG Datastream and © Yardeni Research, Federal Reserve and NASDAQ.
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10-YEAR US TREASURY BOND YIELD VS 10-YEAR TIPS YIELD
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Source: LSEG Datastream and © Yardeni Research, Federal Reserve and Refinitiv.



Figure 7
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Source: LSEG Datastream and © Yardeni Research, Federal Reserve and Bureau of Labor Statistics.
* Federal funds effective rate minus CPI inflation rate.
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Source: LSEG Datastream and © Yardeni Research, Federal Reserve and Bureau of Labor Statistics.
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Source: LSEG Datastream and ® Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.



Figure 11

PERSONAL CONSUMPTION EXPENDITURES DEFLATOR: HEADLINE VS CORE

WITH YRI FORECASTS (dashed)
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.
* Less energy & food prices. Dashed lines are YRI forecasts.
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CONSUMER PRICES: CORE*
(yearly percent change)
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Source: LSEG Datastream and ©® Yardeni Research.
* Less energy and food. ** Personal consumption expenditures deflator.



Figure 13

CONSUMER PRICES: DURABLE GOODS
(yearly percent change)
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
* Personal consumption expenditures deflator.
Figure 14
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics, and Bureau of Economic Analysis.

* Personal consumption expenditures deflator.




Figure 15

CONSUMER PRICES
(yearly percent change)
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Figure 16
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Source: LSEG Datastream and © Yardeni Research.
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information provided are subject to change without notice. All reports and podcasts
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should not be construed as a recommendation to buy, sell, or hold the company's stock.
Predictions, forecasts, and estimates for any and all markets should not be construed as
recommendations to buy, sell, or hold any security--including mutual funds, futures
contracts, and exchange traded funds, or any similar instruments.

The text, images, and other materials contained or displayed on any Yardeni Research,
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