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Source: LSEG Datastream and ® Yardeni Research, and Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.



Figure 7

85.5 85.5
CIVILIAN LABOR FORCE PARTICIPATION RATE: 25-54 YEARS
85.0 (percent, sa) - 85.0
| == Prime-Age (25-54 Years) (Jun =83.7) |
84.5 ] [ 84.5
84.0 L 84.0
83.5 | 83.5
83.0 L 83.0
82,5 L 82.5
82.0 L 82.0
81.5 [ 81.5
81.0 - - 81.0
80.5 | 80.5
80.0 L 80.0
79.5 L— r r r r r T r ‘ " T r T 79.5
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
*Labor Force divided by total Noninstitutional Working Age Population.
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Source: LSEG Datastream and © Yardeni Research, and US Department of Labor.

Figure 10
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LABOR SUPPLY & DEMAND IN THE UNITED STATES
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Source: LSEG Datastream and © Yardeni Research, and US Department of Labor.
* Job openings pushed ahead by one month.
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Source: LSEG Datastream and © Yardeni Research and Bureau of Economic Analysis, and the Conference Board.

Figure 12
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Source: LSEG Datastream and © Yardeni Research, and The Conference Board.
* Time-weighted average of analysts’ consensus estimates for S&P 500 earnings per share for current and next year.
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Source: LSEG Datastream and © Yardeni Research, and The Conference Board.
* Time-weighted average of analysts’ consensus estimates for S&P 500 earnings per share for current and next year.
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Source: LSEG Datastream and ® Yardeni Research.

*

Nonfarm payrolls times average weekly hours times average hourly earnings in total private industries times 52.
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Source: LSEG Datastream and © Yardeni Research.
*In personal income. ** Nonfarm payroll employment times average weekly hours times average hourly earnings times 52 in private industry.
*** Total retail sales excluding building materials and food services.
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Source: LSEG Datastream and © Yardeni Research and Bureau of Labor Statistics, and Federal Reserve
*2017=100. **2002=100
Figure 18
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Figure 19
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Source: LSEG Datastream and ® Yardeni Research, and CPB - Netherlands Bureau for Economic Policy Analysis.
* Excluding construction.
Figure 20
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Source: LSEG Datastream and © Yardeni Research and US Census Bureau.
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Source: LSEG Datastream and © Yardeni Research, and S&P Global.
Figure 22
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Source: LSEG Datastream and © Yardeni Research, Netherlands Bureau for Economic Policy Analysis.
* Excluding construction.
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Source: LSEG Datastream and © Yardeni Research, Intercontinental Exchange - Ice Futures Limited and and New York Mercantile Exchange (COMEX Division).

Figure 24
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Source: LSEG Datastream and © Yardeni Research.
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