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Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.
Figure 2
15 15
" CONGRESSIONAL BUDGET OFFICE (CBO): 14
FEDERAL BUDGET DEFICIT
Bk (percent of GDP, fiscal years, inverted scale) 13
12 {| 1a11 Total Deficit or Surplus, percent of GDP (2024 = 6.7) [ 12
CBO Projections
11 {|=—— Unemployment Rate (2024 = 3.9) 11
------ CBO Projections (2024 = 4.4)

10 § Recession |10
9 | \ o
8 [ 8
7 X
6 [ 6
5 ] [ 5
4] \ 4
3 ] [ 3
2 [ 2
.| HI | || | |I }
o | | 1 1 | 1 I ,,,,,,,,, )
il
2 [ -2
-3 ; ; r T T T T -3

1970 1980 1990 2000 2010 2020 2030
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Source: LSEG Datastream and ©® Yardeni Research, and US Department of the Treasury.
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Source: LSEG Datastream and © Yardeni Research, US Bureau of the Fiscal Service, and US Department of the Treasury.
* Marketable interest-bearing bills, notes, and bonds.
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