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Figure 1

FEDERAL FUNDS RATE CHANGES EXPECTED OVER NEXT 12 MONTHS
(number of 25bps increases/decreases, daily)
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve and Chicago Board of Trade.
*12-month futures FFR minus FFR all divided by 25.
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Source: LSEG Datastream and © Yardeni Research.



Figure 3
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Source: LSEG Datastream and © Yardeni Research, and The Conference Board.
* Time-weighted average of analysts’ consensus estimates for S&P 500 earnings per share for current and next year.
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Source: LSEG Datastream and © Yardeni Research and Institute of Supply Management and the Conference Board.



Figure 5
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PAYROLL EMPLOYMENT: GOODS-PRODUCING
(as percentage of total nonfarm)
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Source: LSEG Datastream and © Yardeni Research.
Figure 6
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
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Figure 7
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US TREASURY YIELD CURVE SPREAD: 10-YEAR MINUS 2-YEAR
(basis points, weekly)
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Source: LSEG Datastream and @ Yardeni Research, and Federal Reserve.

Figure 8
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10-YEAR US TREASURY BOND YIELD VS 10-YEAR TIPS YIELD
(percent, daily) L 7
—— 10-Year US Treasury Yield, constant maturity (Jun 14 = 4.20)
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Source: LSEG Datastream and © Yardeni Research, Federal Reserve and Refinitiv.
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Source: LSEG Datastream and © Yardeni Research, and The Conference Board.
Figure 10
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(percent, daily)
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Source: LSEG Datastream and © Yardeni Research, Federal Reserve and Refinitiv.



Figure 11
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.

Figure 12

UNEMPLOYMENT RATES BY AGE GROUPS
(percent, sa, monthly)
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Source: LSEG Datastream and © Yardeni Research.



Figure 13
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Source: LSEG Datastream and © Yardeni Research.
* Percent of firms with positions not able to fill right now from National Federation of Independent Business survey. ** Consumer Confidence Index survey.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
Figure 16
PAYROLL EMPLOYMENT: HEALTH CARE & SOCIAL ASSISTANCE - 22
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Source: LSEG Datastream and © Yardeni Research.
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PAYROLL EMPLOYMENT: LEISURE & HOSPITALITY
(million, sa, ratio scale)
Leisure & Hospitality (May = 17.0)
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Source: LSEG Datastream and © Yardeni Research.
Figure 18
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(trillion dollars, saar) [ 18
= Personal Interest Income (Apr = 1.81)
- Personal Nonmortgage Interest Payments (Apr = 0.51)
1.6 Recession [ 16
1.4
1.2
1.0
- 0.8
| 0.6
- 0.4
| 0.2
0.0 " T r " r " r 0.0
1960 1970 1980 1990 2000 2010 2020

Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.



Figure 19
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PERSONAL INCOME: PROPRIETORS' INCOME, RENTAL INCOME & RECEIPTS ON ASSETS
(trillion dollars, saar, ratio scale)
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Economic Analysis.
* Includes interest, dividends, proprietors' income, and rental income. Includes dividends from Subchapter S corporations.
Figure 20
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Source: LSEG Datastream and @ Yardeni Research, and Federal Reserve.
*Ratio of debt service payments to disposable personal income.



Figure 21
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Source: LSEG Datastream and © Yardeni Research.
Figure 22
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