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Source: LSEG Datastream and © Yardeni Research.

* Nonfarm business. Hourly compensation divided by productivity.
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—— US Import Prices from China (Apr = -2.2)
—— China PPI (May = -1.4)
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Figure 3
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Source: LSEG Datastream and © Yardeni Research.
* Less energy & food.
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CONSUMER PRICE INDEX: RENT OF SHELTER
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Figure 6

CONSUMER PRICE INDEX: RENT
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Figure 7
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Source: LSEG Datastream and ® Yardeni Research.
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*Includes domestic cars, light trucks, and imports.



Figure 11
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Figure 12
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CONSUMER PRICE INDEX: MOTOR VEHICLE INSURANCE
(yearly percent change)
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Figure 13

85

- 80

75 Domestic & Foreign Light Truck Sales, percent of total (May = 80.7) 75

Recession

- 70

[ 65

[ 60

[ 55

| 50

|- 45

[ 40

| 35

[ 30

| 25

| 20

15 T T ; ; ; ; ; T T T 15

1980 1985 1990 1995 2000 2005 2010 2015 2020 2025
Source: LSEG Datastream and © Yardeni Research.
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* Less energy & food prices.



Figure 15
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Figure 16

AVERAGE HOURLY EARNINGS: SELECTED INDUSTRIES
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*Based on 30-year fixed rate mortgage.
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