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Source: LSEG Datastream and © Yardeni Research, and CPB - Netherlands Bureau for Economic Policy Analysis.
* Excluding construction. Seasonally and working day adjusted.
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Source: LSEG Datastream and © Yardeni Research, and CPB - Netherlands Bureau for Economic Policy Analysis.
* Excluding construction. Seasonally and working day adjusted.
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Source: LSEG Datastream and © Yardeni Research, and Commodity Research Bureau, Intercontinental Exchange - Ice Futures Limited.
* Average of Brent crude oil nearby futures price and CRB raw industrials spot price index (multiplied by 2 and divided by 10).

Figure 4
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CRB RAW INDUSTRIALS SPOT PRICE INDEX VS BRENT CRUDE OIL PRICE
(daily)
180 [ CRB Raw Industrials Spot Price Index* (Jun 07 = 110.1)
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Source: LSEG Datastream and © Yardeni Research, and Commodity Research Bureau, Intercontinental Exchange - Ice Futures Limited.
* Times 2 divided by 10. Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
** Dollars per barrel.
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140 5.0
GLOBAL REAL EXPORTS VS US REAL EXPORTS + IMPORTS
Global Exports Volume (Mar = 131.4) <<<
130 I— US Goods Exports + Imports, trillion 2017 dollars, saar (Apr = 4.6) >>>
- 4.5
120 4
- 4.0
110 |
100 | 3.5
90
- 3.0
80
2.5
70
60 T T T T T T T T T T T T 2.0
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
Source: LSEG Datastream and © Yardeni Research, and Netherlands Bureau for Economic Policy Analysis.
Figure 6
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Source: LSEG Datastream and © Yardeni Research and US Census Bureau.
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=== Taiwan MSCI (Jun 10 = 26.7)
—— Taiwan Semiconductor (Jun 07 = 48.9)
—— Hon Hai Precision (Jun 07 =72.7)
—— Mediatek (Jun 07 = 25.1)
—— Quanta Computer (Jun 07 = 22.3)
——— Delta Electronics (Jun 07 = 8.6)
—— CTBC Financial (Jun 07 = 30.9)
United Micro Electronics (Jun 07 = 4.8)
—— Fubon Financial (Jun 07 = 19.3)
—— Cathay Financial (Jun 07 = 28.3)
—— Chiunghwa Telecom (Jun 07 = 5.4)
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Source: LSEG Datastream and © Yardeni Research.
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Japan MSCI: Top 10 Market Cap Stocks
(ytd percent change)

= Japan MSCI (Jun 10 = 18.7)
—— Toyota Motor (Jun 10 = 25.6)
—— Mitsubishi UFJ Financial (Jun 10 = 34.8)
—— Sony (Jun 10 = -0.5)
—— Tokyo Electronics (Jun 10 = 40.8)
——— Hitachi (Jun 10 = 67.7)
—— Keyence (Jun 10 = 13.4)
Sumitomo Mitsui Financial (Jun 10 = 49.4)
—— Recruit Holdings (Jun 10 = 33.2)
—— Shin-Etsu Chemical (Jun 10 =4.7)
—— Mitsubishi (Jun 10 = 45.3)
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Source: LSEG Datastream and © Yardeni Research.
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Figure 9
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Source: LSEG Datastream and © Yardeni Research.
Figure 10
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, and European Central Bank.
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Source: LSEG Datastream and © Yardeni Research.
*Paid on bank reserves held at ECB.
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Source: LSEG Datastream and © Yardeni Research, and Eurostat.
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Source: LSEG Datastream and © Yardeni Research.
Figure 16
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
Figure 20
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Source: LSEG Datastream and © Yardeni Research.
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