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CONSUMER PRICE INDEX & MONETARY POLICY CYCLE
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
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FEDERAL FUNDS RATE CHANGES EXPECTED OVER NEXT 12 MONTHS
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Source: LSEG Datastream and © Yardeni Research.
*12-month futures FFR minus FFR all divided by 25.
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Source: LSEG Datastream and @ Yardeni Research, and Federal Reserve Summary of Economic Projections.
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve Board.
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RESERVE BALANCES WITH FEDERAL RESERVE BANKS & CASH ASSETS AT ALL COMMERCIAL BANKS
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Source: LSEG Datastream and © Yardeni Research, and Federal Reserve Board.
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* Price divided by 12-month forward consensus expected operating earnings per share.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, and Eurostat.
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Source: LSEG Datastream and © Yardeni Research, and Cabinet Office Japan.
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Source: LSEG Datastream and © Yardeni Research, Bureau of Labor Statistics, Bank of Japan/Ministry of Internal Affairs and Communications, and Eurostat.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, European Central Bank, and Eurostat.
*Include currency in circulation.
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Source: LSEG Datastream and © Yardeni Research, and the People's Bank of China.
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Source: LSEG Datastream and ® Yardeni Research, Standard & Poor's and Federal Reserve .
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