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Figure 1
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Source: LSEG Datastream, @ Yardeni Research, and National Association of Realtors (NAR).
Figure 2
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Source: LSEG Datastream and © Yardeni Research.



Figure 3
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Source: LSEG Datastream and © Yardeni Research, and US Census Bureau.
Figure 4
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NEW HOMES ON THE MARKET*
(months' supply)
= Total (Apr = 9.1)
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Source: LSEG Datastream and © Yardeni Research, and US Census Bureau.
*Ratio of new homes for sales to new homes sold.



Figure 5
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.



Figure 7
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Source: LSEG Datastream and © Yardeni Research.
*Million units, saar
Figure 8
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Source: LSEG Datastream and © Yardeni Research, Freddie Mac, and Federal Reserve.



Figure 9
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Source: LSEG Datastream, © Yardeni Research, and National Association of Realtors.
*Based on 30-year fixed rate mortgage.
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Source: LSEG Datastream and ® Yardeni Research.



Figure 11
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S&P 500 HOMEBUILDING: ANNUAL REVENUE GROWTH FORECASTS
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* Based on consensus estimates for current year, next year, and following year.
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Figure 13
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Figure 14
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2023 2024
Health Care REITs 792 762
Data Center REITs 777 755
Single-Family Residential REITs 474 434
Industrial REITs 432 397
Multi-Family Residential REITs 396 386
Diversified Support Services 323 365
Broadiine Retail 523 347
Real Estate Sector 334 333
Publishing 227 323
Systems Software 293 321
i 263 318
Real Estate Services 142 318
& 232 310
Application Software 287 208
Office REITs 276 295
Consumer Staples Retail 236 292
Telecom Tower REITs 377 289
Electronic Components 19.6 289
Technology Sector 257 286
& Faciliies Services. 263 285
Movies & 249 281
Retail REITs 247 280
Copper 16.0 280
Consumer Electronics 188 275
Life Sciences Tools & Services 227 274
Self Storage REITs 238 266
Materials & Equipment 215 263
Timber REITs 29.0 26.1
Construction Materials 252 258
Technology Hardware, Storage & Peripherals 266 257
Financial Exchanges & Data 240 253
Footwear 258 247
Industrial Gases 238 246
Electrical Components & Equipment 19.6 245
Aerospace & Defense 206 244
Interactive Home 205 242
Health Care Equipment 245 239
Human Resource & Services 238 238
Consumer Sector 240 234
Research & Consulting Services 26.1 233
Apparel Retail 205 233
Data Processing & Outsourced Services 195 230
Household Products 226 230
Water Utiities 292 229
Restaurants 254 228
Interactive Media & Services 208 220
Automobile 236 218
Transaction & Payment Processing Services 194 218
Industrial Machinery & Supplies 19.0 214
Specialty Chemicals 16.3 212
Multi-Sector Holdings 19.7 211
Technology Distributors 17.2 209
Soft Drinks & Nonalcoholic Beverages 232 208
Electronic Equipment & Instruments 18.0 208
S&P 500 18.1 206
Metal, Glass & Plastic Containers 155 204
Industrials Sector 17.0 204
Building Products 159 201
Personal Care Products 34.1 20.1
Insurance Brokers 202 201
Consumer Staples Sector 193 198
Materials Sector 156 19.7
Trading Companies & Distributors 146 197
Home Improvement Retail 17.1 19.6
IT Consulting & Other Services 18.2 194
Automotive Retail 194 19.4
Health Care Supplies 259 19.2
Hotels, Resorts & Cruise Lines 16.9 19.1
Services Sector 168 187
147 186
Health Care Sector 165 18.5
Other Specialty Retail 15.9 18.3
Distillers & Vintners 216 180
Paper & Plastic Packaging Products 129 18.0
Rail i 157 179
il & Gas Storage & 133 17.2
Wireless Services 164 174
Electric Utilties 168 17.1
Biotechnology 148 17.0
[ Equipment 144 17.0
Utilities Sector 168 16.9
Industrial C 197 16.9
Internet Services & 215 169
Multi-Utilties 164 16.5
Casinos & Gaming 227 163
Electronic Services 16.9 16.2
Apparel, Accessories & Luxury Goods 92 16.2
Gas Utilties 18.2 16.0
Leisure Products 126 157
Packaged Foods & Meats 19.0 15.7
Indep Power Producers & Energy Traders 108 15.7
Other Specialized REITs 155 15.7
Health Care Distributors 137 156
Food Distributors 15.6 15.5
Managed Health Care 16.1 153
Fertiizers & Agricultural Chemicals 112 15.2
Hotel & Resort REITs 167 151
Construction & Equipment 1.1 14.9
Financials Sector 125 148
Gold 158 14.7
Air Freight & Logistics 144 145
Health Care Facilies 136 14.5
Distributors 155 144
Agricultural & Farm Machinery 108 14.4
Asset & Custody Banks 1.8 140
Investment Banking & Brokerage 109 13.7
Commodity Chemicals. 104 136
Steel 87 12.6
Property & Casualty Insurance 124 125
Consumer Finance 98 12.4
Tobacco 13 124
Integrated Oil & Gas 106 12.1
Energy Sector 98 1.9
Oil & Gas Equipment & Services 118 1.9
Food Retail 1041 16
Computer & Electronics Retail 14 14
Home Furnishings 87 13
Diversified Banks 84 1.3
Oil & Gas Exploration & Production 90 11
Agricultural Products & Services 97 10.8
Advertising 1.9 108
Automotive Parts & Equipment 128 10.7
Multi-line Insurance 76 104
Oil & Gas Refining & Marketing 65 10.2
ildi 97 10.0
Regional Banks 69 99
Health Care Services 91 98
Life & Health Insurance 72 93
Brewers 140 92
15 9.0
Cable & Satelite 100 87
Integrated Services 7.0 8.1
Passenger Ground i 60 68
Passenger Arlines 60 6.8
Reinsurance 66 59
Drug Retail 64 47

Source: Yardeni Research Inc. & LSEG
* Based on consensus estimates for current year, next year, and following
year.

* The following have been excluded due to lack of available data:

Cargo Ground Transportation




Copyright (c) Yardeni Research, Inc. 2024. All rights reserved. The information
contained herein has been obtained from sources believed to be reliable, but is not
necessarily complete and its accuracy cannot be guaranteed. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness, or
correctness of the information and opinions contained herein. The views and the other
information provided are subject to change without notice. All reports and podcasts
posted on www.yardeni.com, blog.yardeni.com, and YRI's Apps are issued without regard
to the specific investment objectives, financial situation, or particular needs of any specific
recipient and are not to be construed as a solicitation or an offer to buy or sell any
securities or related financial instruments. Past performance is not necessarily a guide to
future results. Company fundamentals and earnings may be mentioned occasionally, but
should not be construed as a recommendation to buy, sell, or hold the company's stock.
Predictions, forecasts, and estimates for any and all markets should not be construed as
recommendations to buy, sell, or hold any security--including mutual funds, futures
contracts, and exchange traded funds, or any similar instruments.

The text, images, and other materials contained or displayed on any Yardeni Research,
Inc. product, service, report, email or website are proprietary to Yardeni Research, Inc.
a n d constitute valuable intellectual property. No material from any part of
www.yardeni.com, blog.yardeni.com, and YRI's Apps may be downloaded, transmitted,
broadcast, transferred, assigned, reproduced or in any other way used or otherwise
disseminated in any form to any person or entity, without the explicit written consent of
Yardeni Research, Inc. All unauthorized reproduction or other use of material from
Yardeni Research, Inc. shall be deemed willful infringement(s) of this copyright and other
proprietary and intellectual property rights, including but not limited to, rights of privacy.
Yardeni Research, Inc. expressly reserves all rights in connection with its intellectual
property, including without limitation the right to block the transfer of its products and
services and/orto track usage thereof, through electronic tracking technology, and all
other lawful means, now known or hereafter devised. Yardeni Research, Inc. reserves the
right, without further notice, to pursue to the fullest extent allowed by the law any and all
criminal and civil remedies for the violation of its rights.

The recipient should check any email and any attachments for the presence of viruses.
Yardeni Research, Inc. accepts no liability for any damage caused by any virus
transmitted by this company's emails, website, blog and Apps. Additional information
available on request.
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